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Who we are

A aquila

Global investment platform backed by Constellation Software Inc. with
institutional reach across banking & finance, media, retail, government,
real estate, education and other niche B2B software categories

Formed in 2000, Aquila exists to help software operators build lasting
companies through true permanent capital

HQ in Toronto, Canada with offices globally in USA, Europe, South
America and Asia Pacific

Wholly owned subsidiary of Constellation Software Inc.

Share price (C$)
$3,000

$2,500

$2,000

$1,500
$1,000
$500

$0

CONSTELLATION
SOFTWARE
INC.

=

Technology conglomerate with 25+ years of investing and operating
heritage across private and public sector software

Established in 1995, listed on the Toronto Stock Exchange (TSX:CSU)
circa 2006 with 50B+ USD market cap (2023YTD)

HQ in Toronto, Canada with 8B+ USD revenue (2023F), 1,000+
acquisitions and 20,000+ employees across North America, South
America, Europe, APAC and Africa

6 autonomous operating groups active in 80+ vertical markets

Revenue (USSmm)

s31 438 634 773 891



aquilasw.com
csisoftware.com

Hyper-decentralized Organizational Structure: Aquila, Vela, Constellation

CSI Operating Groups

Vela Operating Groups

CONSTELLATION

Vela: Industries Served

SOFTWARE | ~  rem=m===m=—mmmmm e e e s s e s e e e e e e e e
. , INC. : «  Automotive Legal :
T ' —
| 1 1 | 1 * Consumer Products Logistics and Supply Chain :
1 .
: h aceuire CARINA '\ | - | +  Education Manufacturing !
| X aquila | ‘/ | """""""""""" |+ Construction & Engineering Metals and Mining h
: N . : A ! e a : * Environmental/ and Multi-vertical :
. H o
1 " 2 HARRIS MW AVOLARIS ' = oamamne FOG ’j Juniper | T 1 Renewable Energy Non-for-profit/ Agencies !
| N~ : . Software Group : : +  ERP/Horizontal Software 0il & Gas i
: : : { q 1 ,\ ! + Financial Services Publishing and Media :
’ . = = 1
 Ba PerseusGroup - E'topicus scom ! ela ela | aquila |+ Textile/Apparel Retail !
| e . |+ Glass, Windows, Doors Travel |
""""""""""""""""""""""""" | |
. L . Finance, Government and . L .
Media, Publishing and Retail Housing Lending Education Digital Banking

atexe | -gaicom

innovative publishing

News and Media
Management

News, Publishing,
Media and
Advertising

laidback

News, Publishing,
Media Production and
Advertising, Digital
Workflow Management

A
COMOSOFT emphasys

SOFTWARE

Retail Marketing
Production and PIM

Public Housing, RE &
Public Sector Finance

ibar

Trade Finance

|
N

NEOSOFT

Regulatory Banking,
Compliance and
Reporting

|
@

Financial 5)

1T innavating collectians

Omni-Channel Debt
and Credit Collection
System

@Eplc

LOAN SYSTEMS

Loan Origination and
Servicing

Alternative Credit Lead
Management System

QINFINITY

Loan Management /
Alternative Lending

|
FAME

Financial Aid/Student
Information Systems

|
wvity

Digital Banking,
Cybersecurity and
Analytics
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NEOSOFT

Recent companies backed by Aquila

Solutions that endure.

Joined 2023

Leading front-end digital banking, cybersecurity

and payment software provider for fintechs and
traditional financial institutions across America

Joined 2023

Established Swedish business delivering flexible
and efficient automated production solutions for
the media industry globally|

laidbacksolutions.se

Joined 2022

Robust plug-and-play lead management system
for North American alternative credit lenders

Joined 2022

Market-leading regulatory reporting and
compliance management system for banks and
financial institutions across Latin America

neosoft.cl

COMOSOFT

ibar

OINFINITY

“oJAICOM

N\

aquila

Joined 2022

Internationally acclaimed Product Information
Management (PIM) solution for retailers,
advertising agencies and manufacturers

comosoft.eu

Joined 2022

Pioneer in back-office banking solution for the
international trade finance industryj

cibar.com

Joined 2021

All-in-one loan management platform for the
North American alternative lending industry

infinitysoftware.com

Joined 2021

Tried-and-true, modular customer management
system for newspapers and magazine publishers
across Northern and Western Europe

jaicom.com)



tekambi.com
neosoft.cl
comosoft.eu
infinitysoftware.com
cibar.com
jaicom.com
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Ethos: qualities you expect from an outside investor aquila

< 8 X

Permanence Legitimacy Velocity
Perennial destination for people, product and Ample capital (never financing-constraint) and Low-friction, seller-friendly investment
customers. Legacy is respected in accordance multi-decade know-how in software building process. Letter of Intent to Close in 12-16
with the history of the business and investing weeks with in-house due diligence
Community Growth
One joins peer-circle of tenured executives. Pursuit of sustainable organic and inorganic
Encouraged to experiment, learn and teach growth. Unique management participation with

one-of-a-kind incentive structure
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. . — . aquila
Our unfair advantage: liberate operators from artificial investment horizons 9
Venture Capital Private Equity Strategic Acquiror
Preserve team, culture and \/ ? ?

facilitate growth transition

De-risk through all-cash, X ? \/
seller-friendly exit

Decentralized, learning- \/ X X

focused operating mantra

_ X ? ?
Long-term, quality growth . .



Strictly Confidential

Daniel Lee
CEO, Aquila

Toronto, Canada
+1 647 242 6685

dlee@aquilasw.com

Matt van Kessel
VP MRA (Global), Aquila
Toronto, Canada
+1 6472710356

mvankessel@aquilasw.com

N\

aquila

W

Richard D. Hyun
VP Corp Dev (Global), Aquila
Toronto, Canada
+1 437996 9307

rhyun@aquilasw.com
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